


This presentation provides relevant information about SoftBank Group Corp. (“SBG”)  and its subsidiaries (together with SBG, the “Company”) and its affiliates (together with the Company, the “Group”) and does not constitute or form any solicitation of investment including any offer to buy or 
subscribe for any securities in any jurisdiction. Any offers, solicitations of offers to buy, or any sales of securities will be made in accordance with the registration requirements of the Securities Act of 1933, as amended ("Securities Act"). The information on this slide is being presented in accordance 
with Rule 135 under the Securities Act. 
This presentation contains forward-looking statements, beliefs or opinions regarding the Group, such as statements about the Group’s future business, future position and results of operations, including estimates, forecasts, targets and plans for the Group. Without limitation, forward-looking 
statements often include the words such as “targets”, “plans”, “believes”, “hopes”, “continues”, “expects”, “aims”, “intends”, “will”, “may”, “should”, “would”, “could”, “anticipates”, “estimates”, “projects” or words or terms of similar substance or the negative thereof. Any forward-looking statements in this 
presentation are based on the current assumptions and beliefs of the Group in light of the information currently available to it as of the date hereof. Such forward-looking statements do not represent any guarantee by any member of the Group or its management of future performance and involve 
known and unknown risks, uncertainties and other factors, including but not limited to: the success of the Group’s business model; the Group’s ability to procure funding and the effect of its funding arrangements; key person risks relating to the management team of SBG; risks relating to and 
affecting the Group’s investment activities; risks relating to SB Fund (defined as below), its investments, investors and investees; risks relating to SoftBank Corp. and the success of its business; risks relating to Arm and the success of its business; risks relating to law, regulation and regulatory 
regimes; risks relating to intellectual property; litigation; and other factors, any of which may cause the Group’s actual results, performance, achievements or financial position to be materially different from any future results, performance, achievements or financial position expressed or implied by 
such forward-looking statements. For more information on these and other factors which may affect the Group’s results, performance, achievements, or financial position, see “Risk Factors” on SBG’s website at https://group.softbank/en/ir/investors/management_policy/risk_factor. None of the Group 
nor its management gives any assurances that the expectations expressed in these forward-looking statements will turn out to be correct, and actual results, performance, achievements or financial position could materially differ from expectations. Persons viewing this presentation should not place 
undue reliance on forward looking statements. The Company undertakes no obligation to update any of the forward-looking statements contained in this presentation or any other forward-looking statements the Company may make. Past performance is not an indicator of future results and the 
results of the Group in this presentation may not be indicative of, and are not an estimate, forecast or projection of the Group’s future results. 
The Company does not guarantee the accuracy or completeness of information in this presentation regarding companies (including, but not limited to, those in which SB Funds have invested) other than the Group which has been quoted from public and other sources.

Regarding Trademarks
Names of companies, products and services that appear in this presentation are trademarks or registered trademarks of their respective companies.

SBG encourages anyone interested in buying or selling its common stock to do so on the Tokyo Stock Exchange, which is where its common stock is listed and primarily trades. SBG’s disclosures are not intended to facilitate trades in, and should not be relied on for decisions to trade, unsponsored 
American Depository Receipts (“ADRs”). 
SBG has not and does not participate in, support, encourage, or otherwise consent to the creation of any unsponsored ADR programs or the issuance or trading of any ADRs issued thereunder in respect of its common stock. SBG does not represent to any ADR holder, bank or depositary institution, 
nor should any such person or entity form the belief, that (i) SBG has any reporting obligations within the meaning of the U.S. Securities Exchange Act of 1934 (“Exchange Act”) or (ii) SBG’s website will contain on an ongoing basis all information necessary for SBG to maintain an exemption from 
registering its common stock under the Exchange Act pursuant to Rule 12g3-2(b) thereunder. 
To the maximum extent permitted by applicable law, SBG and the Group disclaim any responsibility or liability to ADR holders, banks, depositary institutions, or any other entities or individuals in connection with any unsponsored ADRs representing its common stock. 
The above disclaimers apply with equal force to the securities of any of the Group which are or may in the future be the subject of unsponsored ADR programs, such as SoftBank Corp. or LY Corporation.

This presentation is furnished to you for informational purposes and is not, and may not be relied on in any manner as, legal, tax, investment, accounting or other advice or as an offer to sell or a solicitation of an offer to buy limited partnership or comparable limited liability equity interests in any fund 
managed by a subsidiary of SBG, including SB Global Advisers Limited (“SBGA”), SB Investment Advisers (UK) Limited (“SBIA”), and any of their respective affiliates thereof (collectively, the “SB Fund Managers” and each an “SB Fund Manager”) (such funds together with, as the context may 
require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle collectively, the “SB Funds” and each an “SB Fund”). For the avoidance of doubt, the SB Funds include, among other funds, SoftBank Vision Fund L.P. (together with, as the context may require, any 
parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle, the “Vision Fund I”), which are managed by SBIA and its affiliates; SoftBank Vision Fund II-2 L.P. (together with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative 
investment vehicle, the “Vision Fund II”), which are managed by SBGA and its affiliates; and SBLA Latin America Fund LLC (together with, as the context may require, any parallel fund, feeder fund, co-investment vehicle or alternative investment vehicle, the “SoftBank Latin America Fund”), which 
are managed by SBGA and its affiliates. 
None of the SB Funds (including the Vision Fund I, Vision Fund II and SoftBank Latin America Fund), the SB Fund Managers  any successor or future fund managed by an SB Fund Manager, SBG or their respective affiliates makes any representation or warranty, express or implied, as to the 
accuracy or completeness of the information contained herein and nothing contained herein should be relied upon as a promise or representation as to past or future performance of the SB Funds or any other entity referenced in this presentation, or future performance of any successor or the future 
fund managed by an SB Fund Manager. 
Information relating to the performance of the SB Funds or any other entity referenced in this presentation has been included for background purposes only and should not be considered an indication of the future performance of the relevant SB Fund, any other entity referenced in this presentation 
or any future fund managed by an SB Fund Manager. References to any specific investments of an SB Fund, to the extent included therein, are presented to illustrate the relevant SB Fund Manager’s investment process and operating philosophy only and should not be construed as a 
recommendation of any particular investment or security. The performance of individual investments of an SB Fund may vary and the performance of the selected transactions is not necessarily indicative of the performance of all of the applicable prior investments. The specific investments identified 
and described in this presentation do not represent all of the investments made by the relevant SB Fund Manager, and no assumption should be made that investments identified and discussed therein were or will be profitable. 
The performance of an SB Fund in this presentation is based on unrealized valuations of portfolio investments. Valuations of unrealized investments are based on assumptions and factors (including, for example, as of the date of the valuation, average multiples of comparable companies, and other 
considerations) that the relevant SB Fund Manager believes are reasonable under the circumstances relating to each particular investment. However, there can be no assurance that unrealized investments will be realized at the valuations indicated in this presentation or used to calculate the returns 
contained therein, and transaction costs connected with such realizations remain unknown and, therefore, are not factored into such calculations. Estimates of unrealized value are subject to numerous variables that change over time. The actual realized returns on the relevant SB Fund’s unrealized 
investments will depend on, among other factors, future operating results, the value of the assets and market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions and circumstances on which the relevant 
SB Fund Manager’s valuations are based. 
Past performance is not necessarily indicative of future results. The performance of an SB Fund or any future fund managed by an SB Fund Manager may be materially lower than the performance information presented in this presentation. There can be no assurance that each SB Fund or any 
future fund managed by the relevant SB Fund Manager will achieve comparable results as those presented therein. 
Third-party logos and vendor information included in this presentation are provided for illustrative purposes only. Inclusion of such logos does not imply affiliation with or endorsement by such firms or businesses. There is no guarantee that an SB Fund Manager, an SB Fund’s portfolio companies, 
any future portfolio companies of a future fund managed by an SB Fund Manager or SBG will work with any of the firms or businesses whose logos are included in this presentation in the future. 
SBGA and SBIA manage separate and independent operations and processes from each other and those of SBG in the management of Vision Fund I, Vision Fund II and SoftBank Latin America Fund, respectively. Any SB Funds managed by SBGA or SBIA are solely managed by SBGA or SBIA 
respectively.

Notice regarding Fund Information contained in this Presentation

Disclaimers

Important Notice – Trading of SBG Common Stock, Disclaimer Regarding Unsponsored American Depository Receipts

https://group.softbank/en/ir/investors/management_policy/risk_factor
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ASI
Artificial Super Intelligence
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JPY 1 Quadrillion
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What is SBG?
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50-Year Life Plan

20s  Get acknowledged 
30s  Finance war chest 
40s  Take on a challenge 
50s  Complete business
60s Hand over business  

to next generation
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50-Year Life Plan

20s  Get acknowledged 
30s  Finance war chest 
40s  Take on a challenge 
50s  Complete business
60s Hand over business  

to next generation

60

70s
・ 
・ 
・
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50-Year Life Plan Update

Realize ASI in my 70s
Toward No.1 ASI Platform Provider

The real challenge begins

7
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Intelligence and Execution
Constraint of Humanity’s Evolution 

Healthcare, education, research, caregiving, cybersecurity



Next 30-Year Vision 
(June 25, 2010)
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16 years 
ago

Bring 
brain computer 
to life

Source: The Next 30-Year Vision materials dated June 25, 2010. 10



Coexistence with  
intelligent robots

16 years 
ago

11Source: The Next 30-Year Vision materials dated June 25, 2010.



Realizing Next 30-Year Vision

Physical 
ASI

Intelligent robots

ASI
Brain computer
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Realizing Next 30-Year Vision

Physical 
ASI

Intelligent robots

ASI
Brain computer
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ASI

14

AI that answers → AI that acts
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Expanding human capability

ASI
1,000 agents per person
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For each individual

Teacher
Nurturing potential

ASI



Researcher
Amplifying the power to think

Engineer
Amplifying the power to create

ASI
For each individual 
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ASI

18

Doctor
Delivering the best care

For each individual 



Humans will not be replaced; 
they will evolve through ASI
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Realizing Next 30-Year Vision

Physical 
ASI

Intelligent robots

ASI
Brain computer
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Intelligence with a body
Factories, logistics, construction, caregiving

Physical ASI
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Physical ASI

24/7 autonomous operation

22



Physical ASI

Robots for high-risk work
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Physical ASI

Rescue from disasters

24



Physical ASI

Solve labor shortages

25
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AI Model

AI 
Infrastructure

Semiconductor

Robot
No.1 ASI Platform Provider

This slide uses images created with generative AI for illustrative and informational purposes only and does not represent any actual product or guarantee or imply any future realization.
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New intelligence

AI Model



Expanding into  
new domains

GPT-3

Chat
Image 

generation

DALL·E 

Sora

Video 
generation Codex

Coding

Cybersecurity

GPT- 
5.5-Cyber

28
Source: OpenAI (as of June 23, 2026) 
GPT-3: Related legacy API models have been phased out. GPT-5.5 is currently available in ChatGPT. 
DALL·E: API service was discontinued in May 2026. ChatGPT Images 2.0 is currently available in ChatGPT. 
Sora: App and web service were discontinued in April 2026. API service is scheduled to be discontinued in September 2026.



Brain cell that powers intelligence

Semiconductor

29



Generative AI Agentic AI

30Source: NVIDIA, Arm



High 
performance

Power 
efficient ×

Source: Arm

Arm’s first  
AGI CPU 
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AI Infrastructure 
(Data center & power)

Heart of intelligence

32



Ohio Project 
(March 20, 2026)

10GW
Photo: Kyodo News 

For details, see SBG’s press release dated  March 21, 2026, “Live Webcasts − Groundbreaking Ceremony at the PORTS Technology Campus” 33



France Project 
(June 1, 2026)

5GW
For details, see SBG’s press release dated  May 31, 2026, “SoftBank Group to Build 5 GW of AI Data Center Capacity in France” 34



Body that moves the real world

Robot

35



Leading Physical ASI
Logos represent selected robot-related investments held by SBG, its primary wholly owned subsidiaries, and SVF, including those related to Robo HD. 

SBG expects the ABB Robotics Business acquisition to close in late 2026. For details, see SBG’s press release dated October 8, 2025, “Acquisition of ABB Ltd’s Robotics Business.” 36
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AI Model

AI 
Infrastructure

Semiconductor

Robot
No.1 ASI Platform Provider

This slide uses images created with generative AI for illustrative and informational purposes only and does not represent any actual product or guarantee or imply any future realization.



Half convinced,  
half skeptical

38
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2022 2023 2024 2025 2026

Market Capitalization

JPY 37T
Market Capitalization

Market Capitalization: calculated based on the total number of shares outstanding (excl. treasury stock)

(June 23, 2026)
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       Equity value of holdings

Market Capitalization: calculated based on the total number of shares outstanding (excl. treasury stock). Arm: Equity value of holdings at each point in time. Before tax. Before deduction of asset-backed financing 
For details of NAV as of Jun. 23, 2026, see the appendix, “Definition and Calculation Method of SBG’s NAV and LTV.” NAV trends are provided for illustrative and informational purposes only and do not guarantee or imply future NAV values. They should not be construed as an indication of the value of any securities, including SBG’s common stock, or as a basis for any investment decision.

2022 2023 2024 2025 2026

JPY 55T (June 23, 2026)

JPY 37T
Market Capitalization

(June 23, 2026)
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2022 2023 2024 2025 2026

Market Capitalization: calculated based on the total number of shares outstanding (excl. treasury stock). Arm: Equity value of holdings at each point in time. Before tax. Before deduction of asset-backed financing. Shareholder Value (NAV): NAV at each point in time. Before tax. After deduction of asset-backed financing  
For details of NAV as of Jun. 23, 2026, see the appendix, “Definition and Calculation Method of SBG’s NAV and LTV.” NAV trends are provided for illustrative and informational purposes only and do not guarantee or imply future NAV values. They should not be construed as an indication of the value of any securities, including SBG’s common stock, or as a basis for any investment decision.

Shareholder Value (NAV) Shareholder Value (NAV)

JPY 74T

JPY 37T
Market Capitalization

(June 23, 2026)

(June 23, 2026)

JPY 55T (June 23, 2026)
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Shareholder Value (NAV)

JPY 37T
Market Capitalization

(June 23, 2026)

2022 2023 2024 2025 2026
Shareholder Value per share: calculated by dividing NAV by the number of shares outstanding (excl. treasury stock). Market Capitalization: calculated based on the total number of shares outstanding (excl. treasury stock). Shareholder Value (NAV): NAV at each point in time. Before tax. After deduction of asset-backed financing  

For details of NAV as of Jun. 23, 2026, see the appendix, “Definition and Calculation Method of SBG’s NAV and LTV.” NAV trends are provided for illustrative and informational purposes only and do not guarantee or imply future NAV values. They should not be construed as an indication of the value of any securities, including SBG’s common stock, or as a basis for any investment decision.

Shareholder Value (NAV)

JPY 74T (June 23, 2026)

Shareholder Value JPY 13,000 per share

Share Price JPY 6,500 per share
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16 years ago
Equity value of holdings JPY 5T

16 years ago: Represents the Equity value of holdings held as of the end of March 2010, before the announcement of the Next 30-Year Vision. Before tax. After deduction of asset-backed financing.
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16 years ago
Equity value of holdings JPY 5T

Egg count: Illustrative representation of the Equity value of holdings held, assuming JPY 1T per egg. 16 years ago (5 eggs): Rounded from the Equity value of holdings held of JPY 4.8T as of the end of March 2010, before the announcement of the Next 30-Year Vision. Before tax. After deduction of asset-backed financing.



16 years ago
JPY 2TNet debt

45

Shareholder Value
(NAV)

JPY 3T

Equity value of holdings JPY 5T

Egg count: Illustrative representation of the NAV held, assuming JPY 1T per egg. 16 years ago (3 eggs): Rounded from NAV of JPY 2.7T as of the end of March 2010, before the announcement of the Next 30-Year Vision. Before tax. After deduction of asset-backed financing.



16 years ago: 3 eggs

Market only saw eggs

Market Capitalization  
NAV

JPY 3T 
JPY 3T

46Egg count: Illustrative representation of the NAV held, assuming JPY 1T per egg. 16 years ago (3 eggs): Rounded from NAV of JPY 2.7T as of the end of March 2010, before the announcement of the Next 30-Year Vision. Before tax. After deduction of asset-backed financing. Market capitalization: as of the same date as NAV.



Goose was not valued

Goose value 
 0 ?

47Egg count: Illustrative representation of the Shareholder Value (NAV) held, assuming JPY 1T per egg. 16 years ago (3 eggs): Rounded from NAV of JPY 2.7T as of the end of March 2010, before the announcement of the Next 30-Year Vision. Before tax. After deduction of asset-backed financing.

Shareholder Value = 3 eggs



3 → 74
Increase = 71

Eggs do not lay eggs

Egg count: Illustrative representation of Shareholder Value (NAV), assuming JPY 1T per egg. 
16 years ago (3 eggs): Rounded from NAV of JPY 2.7T as of end of March, 2010, before the Next 30-Year Vision announcement. 

Latest (74 eggs): Rounded from NAV as of June 23, 2026. Before tax. After deduction of asset-backed financing. 
For details of NAV as of Jun. 23, 2026, see the appendix, “Definition and Calculation Method of SBG’s NAV and LTV.” NAV trends are provided for illustrative and informational purposes only and do not guarantee or imply future NAV values. They should not be construed as an indication of the value of any securities, including SBG’s common stock, or as a basis for any investment decision. 48



74 - 3 = 71

It was the goose  
that created value

Goose value 
 71

49
Egg count: Illustrative representation of Shareholder Value (NAV), assuming JPY 1T per egg. 

16 years ago (3 eggs): Rounded from NAV of JPY 2.7T as of end of March, 2010, before the Next 30-Year Vision announcement. 
Latest (74 eggs): Rounded from NAV as of June 23, 2026. Before tax. After deduction of asset-backed financing. 

For details of NAV as of Jun. 23, 2026, see the appendix, “Definition and Calculation Method of SBG’s NAV and LTV.” NAV trends are provided for illustrative and informational purposes only and do not guarantee or imply future NAV values. They should not be construed as an indication of the value of any securities, including SBG’s common stock, or as a basis for any investment decision.



50
(CY)

50
94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24 26

Shareholder Value (NAV)Shareholder Value (NAV)

15x 
in 16 years

25x 
in 16 years

JPY 3TJPY 200B (2010)

(1994)

JPY 74T

Shareholder Value (NAV): NAV at each quarter point in time. Market capitalization is shown through end-March 1999; NAV is shown from end-June 1999 onward. Before tax. After deduction of asset-backed financing. JPY 200B (1994): Market capitalization as of September 30, 1994, after SBG IPO. JPY 3T (2010): NAV as of March 31, 2010, before the Next 30-Year Vision announcement. Multiples are calculated based on the approximate figures shown on this slide. 
For details of NAV as of Jun. 23, 2026, see the appendix, “Definition and Calculation Method of SBG’s NAV and LTV.” NAV trends are provided for illustrative and informational purposes only and do not guarantee or imply future NAV values. They should not be construed as an indication of the value of any securities, including SBG’s common stock, or as a basis for any investment decision.

(June 23, 2026)



What matters is not the eggs

It is the Goose itself
True value = The power to keep laying eggs

51



(CY)94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24 26

Shareholder Value (NAV)

15x 
in 16 years

25x 
in 16 years

JPY 3TJPY 200B (2010)

(1994)

JPY 74T

Shareholder Value (NAV): NAV at each quarter point in time. Market capitalization is shown through end-March 1999; NAV is shown from end-June 1999 onward. Before tax. After deduction of asset-backed financing. JPY 200B (1994): Market capitalization as of September 30, 1994, after SBG IPO. JPY 3T (2010): NAV as of March 31, 2010, before the Next 30-Year Vision announcement. Multiples are calculated based on the approximate figures shown on this slide. 
For details of NAV as of Jun. 23, 2026, see the appendix, “Definition and Calculation Method of SBG’s NAV and LTV.” NAV trends are provided for illustrative and informational purposes only and do not guarantee or imply future NAV values. They should not be construed as an indication of the value of any securities, including SBG’s common stock, or as a basis for any investment decision. 52

(June 23, 2026)



JPY 
1 quadrillion

53
94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24 26 28 30 32 34 36 38 40 42

14x? 
in 16 years

Shareholder Value (NAV)

15x 
in 16 years

25x 
in 16 years

JPY 3T
(2010)

JPY 200B
(1994)

JPY 74T

Shareholder Value (NAV): NAV at each quarter point in time. Market capitalization is shown through end-March 1999; NAV is shown from end-June 1999 onward. Before tax. After deduction of asset-backed financing. JPY 200B (1994): Market capitalization as of September 30, 1994, after SBG IPO. JPY 3T (2010): NAV as of March 31, 2010, before the Next 30-Year Vision announcement. Multiples are calculated based on the approximate figures shown on this slide. 
For details of NAV as of Jun. 23, 2026, see the appendix, “Definition and Calculation Method of SBG’s NAV and LTV.” NAV trends are provided for illustrative and informational purposes only and do not guarantee or imply future NAV values. They should not be construed as an indication of the value of any securities, including SBG’s common stock, or as a basis for any investment decision. 

JPY 1 quadrillion: the Company’s updated target Shareholder Value (NAV) for 2042.

(CY)

(June 23, 2026)
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Over the next 16 years

→

JPY 74T: NAV as of June 23, 2026. JPY 1Q: Target NAV as of 2042. Before tax. After deduction of asset-backed financing. 
For details of NAV as of Jun. 23, 2026, see the appendix, “Definition and Calculation Method of SBG’s NAV and LTV.” NAV trends are provided for illustrative and informational purposes only and do not guarantee or imply future NAV values. They should not be construed as an indication of the value of any securities, including SBG’s common stock, or as a basis for any investment decision.

JPY 74T JPY 1Q



The True Source of Value

Golden Egg factory 
inside the goose

What you see are the eggs 
What produces them is the factory itself

55

Internal 
mechanism

ASI
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Market 
Capitalization

+= JPY 74T α

Egg  
value

Goose 
value+=

JPY 74T: NAV as of June 23, 2026. Before tax. After deduction of asset-backed financing 
For details of NAV as of Jun. 23, 2026, see the appendix, “Definition and Calculation Method of SBG’s NAV and LTV.” NAV trends are provided for illustrative and informational purposes only and do not guarantee or imply future NAV values. They should not be construed as an indication of the value of any securities, including SBG’s common stock, or as a basis for any investment decision.
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Shareholder Value (NAV)

JPY 37T
Market Capitalization

(June 23, 2026)

2022 2023 2024 2025 2026
Shareholder Value per share: calculated by dividing NAV by the number of shares outstanding (excl. treasury stock). Market Capitalization: calculated based on the total number of shares outstanding (excl. treasury stock). Shareholder Value (NAV): NAV at each point in time. Before tax. After deduction of asset-backed financing  

For details of NAV as of Jun. 23, 2026, see the appendix, “Definition and Calculation Method of SBG’s NAV and LTV.” NAV trends are provided for illustrative and informational purposes only and do not guarantee or imply future NAV values. They should not be construed as an indication of the value of any securities, including SBG’s common stock, or as a basis for any investment decision.

Shareholder Value (NAV)

JPY 74T (June 23, 2026)

Shareholder Value JPY 13,000 per share

Share Price JPY 6,500 per share
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Is AI a bubble?
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AI revolution has only just begun
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AI Model

AI 
Infrastructure

Semiconductor

Robot
No.1 ASI Platform Provider

This slide uses images created with generative AI for illustrative and informational purposes only and does not represent any actual product or guarantee or imply any future realization.



50-Year Life Plan

20s  Get acknowledged 
30s  Finance war chest 
40s  Take on a challenge 
50s  Complete business
60s Hand over business  

to next generation

60

70s
・ 
・ 
・

Realizing ASI
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Happiness for everyone through ASI

62





Appendix



1. Shareholder Value (NAV: Net Asset Value) 
◦ Shareholder Value = Equity value of holdings - Net debt 

2. Equity value of holdings (after adjustment for asset-backed financing) 
◦ Arm: the number of Arm ADSs equivalent to the number of shares held by SBG × Arm ADS price - the equivalent amount of outstanding liabilities for margin loans using Arm shares.  
◦ SVF1: SBG’s share of SVF1’s NAV + accrued performance fees, etc. 
◦ SVF2: SBG’s share of SVF2’s NAV, etc. 
◦ LatAm: SBG’s share of LatAm’s NAV + accrued performance fees, etc. 
◦ SoftBank Corp.: the number of shares held by SBG × SoftBank Corp. share price - the equivalent amount of outstanding liabilities for margin loans using SoftBank Corp. shares. 
◦ T-Mobile: the number of T-Mobile shares held by SBG × T-Mobile share price - the maturity settlement amount of the prepaid forward contracts (collar contracts) using T-Mobile shares (calculated based on the T-Mobile share price). 
◦ Others: (a) + (b) + (c) 

(a)Listed shares: the number of shares held by SBG multiplied by the share price of each share. 
(b)Unlisted shares: calculated based on the fair value (or the carrying amount in SBG’s balance sheet for those not measured at fair value) of unlisted shares, etc., held by SBG. 
(c)SB Northstar: SBG’s share of SB Northstar’s NAV. However, as SB Northstar net interest-bearing debt is included in SBG net interest-bearing debt, it is not included in the calculation of SB Northstar’s NAV. 

3. Net debt (after adjustment for asset-backed financing) 
◦ Net debt = SBG net interest-bearing debt 
◦ SBG net interest-bearing debt = Consolidated net interest-bearing debt - Net interest-bearing debt at self-financing entities, etc. - Other adjustments 
◦ Consolidated net interest-bearing debt: excludes bank deposits and cash position at the banking subsidiaries (PayPay Bank Corporation and LINE Bank Taiwan Limited)  
◦ Net interest-bearing debt at self-financing entities, etc.: the sum of gross interest-bearing debt - the sum of cash positions of self-financing and other entities, such as Arm, SVF1, SVF2, LatAm, and SoftBank Corp. (including its 

subsidiaries). 
◦ Other adjustments: the sum of adjustments of (d) to (h) below 

(d)Among the hybrid bonds and hybrid loans with a redemption date, the entire amount is recorded as interest-bearing debt in consolidated accounting. Therefore, 50% is deducted from the interest-bearing debt (to be treated as equity).  
(e)Among the hybrid bonds, perpetual bonds without a redemption date are fully recorded as equity under consolidated accounting. Therefore, 50% of these bonds are included in the interest-bearing debt.  
(f) Deduction of the amount equivalent to the outstanding balance of the borrowings made through margin loans using Arm shares.  
(g)Deduction of the equivalent amount of outstanding liabilities for margin loans using SoftBank Corp. shares.  
(h)Deduction of financial liabilities related to prepaid forward contracts (collar contracts) using T-Mobile shares.  

4. LTV (Loan to value) 
◦ LTV = Net debt / Equity value of holdings 

5. Other assumptions 
◦ Share prices: calculated using closing prices on June 23, 2026 for Arm, SoftBank Corp., T-Mobile, and Intel; and on March 31, 2026 for other listed shares. 
◦ FX rate: USD1 = JPY 161.63 (as of June 23, 2026) 

• SBG = SoftBank Group Corp. (including wholly owned subsidiaries that conduct investment or funding), Arm = Arm Holdings plc, SVF1 = SoftBank Vision Fund 1, SVF2 = SoftBank Vision Fund 2, LatAm = SoftBank Latin America Funds, T-
Mobile = T-Mobile US, Inc., Intel = Intel Corporation  

• Before considering tax unless otherwise stated 
• The information herein is based on assumptions made by the Company and is not indicative of the price of SBG's common shares or any securities held by the Company and should not form the basis of any investment decisions.

65

Definition and Calculation Method of SBG’s NAV and LTV (as of June 23, 2026)


	[Web掲載][ENG] AGM_260624_v12.pdf
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